MEMORANDUM OF UNDERSTANDING

Between

FICCI LADIES ORGANISATION
AND

SHRI RAMSWAROOP MEMORIAL UNIVERSITY

-1 his Memorandum of Understandmg (MoU) is made on the 18th day of

: ZSeptember, 2020 by and between DR

_'FICCI Ladies Organlsauon an all Ind1a fmum for womcn FICCI Ladles i

: Orgamsatlon (FLO) has headquarters in New Delh1 and 17 chaptels set- -up 3_'
~across_India, representmg over 7000 women enlrepreneurs and professmnals RN
._'Wl'[h over. 37 ‘years of " expemence n: empowormg women through

. entrepreneurshlp, enhancement of skllls and educatlon

'FLO plays an active role as an. enabler of women empowerment through._'*-f S
entrepreneurship development and plofessmnal excellence One of the prlmary_-'_-' :__ _
'agenda is to help create women entrepreneurs and fac1l1tate an appropriate : - BN
platform - for ‘women . to thmk learn - create, adapi and achleve true -

empowerment

‘The Ob_]GCtIVG is to foster an entrepneneunal culture by prov1d1ng opportunmes SR

to transform their business ideas into reality and to pxovzde entlepreneurs w1th_ s
an array of targeted resources and serv1ces ' ' L

Two dedicated Cells have been created to wonk towalds thls mandate— FLO: SRR

Incubation Cell and FLO Mentorshlp Cell

FLO Incubation Cell aims to handhold young busmesses w1lh h:gh growth
potential by providing them with necessary guldance

AND



SHRI RAMSWAROOQOP MEMORIAL UNIVERSITY

(hereinafter referred to as SRMU), located at Lucknow-Deva Road, Barabanki,
Uttar Pradesh.

SRMU is a confluence of academic, cultural and intellectual resources and
secks to achieve the highest levels of distinction in the innovation and
transmission of knowledge and understanding. 11 institutes offer a wide
spectrum of choice for the students to choose undergraduate, post graduate and
Doctoral programs in Engineering (Mechamca] C1v1l Electrleal Electromcs &
' Commumcatlon Computer Science & - Computet Apphcatlons) Blotechnology_

& Bio- Smences Management Commerce & Economlcs Journahsm & ‘Mass o
__-_Commumeatlon Legal studtes Basic '§c1ences and Humamues Educatlon & oo

_ :Research Agrtcultute Phatmacy and Archltectute -

FLO and SRMU may heremaftet be 1nd1v1dually 1efe1 red to as a "Party" and
'_"colleetlvely as the "Paltles o S o : 5 . :

UPOn mentioned qualttles based on theu respectlve competenc1es attubutlons L

“and means, aim to create more women owned successful, busmesses both - _
“Parties” are entetmg intoa Mem01andum of Understandmg (MoU) hstmg out el

broad areas of cooperatlon and methodology f01 aehlevmg the same. _
NOW, IT IS _HEREBYQAG'REED;AS FOLLOWS:

L Objectlve of the MoU is tcr e o
e Prov1de a nurturmg, mStl uctlve and supportlve envnonment for -
entrepreneuls duung the c1 1t1cal stages of startmg up a new o
business. - SEERE _ e
® [ncrease the chance that a start up w111 succeed and shorten the
time and red_uce_the_ cost of establishing and growing its business.

Assignments/ Responsibilities :

FLO will provide the following inputs:



¢ Popularise the program and help more women take advantage of the
facilities through its network
Initially screen FLO members and incubatees who are interested
Help the Incubator organise mentorship programs
Participate in workshops and seminars to promote entrepreneurship
and business acumen

® Give space to the incubatees to display products in the FLO bazar

SRMU wnil assmt the mcubatees in the followmg areas:

_Advnsory lncubatcn staff serve as adv1sors 10 all mcubatee .

© companies, holding regular as well as informal meetmgs w1th each

incubatee to address strateglc and tactlcal needs.

-’Fmance & Accountmg Assnstance wnth budgetmg, tax and
' reporimg issues can be prov1ded by approprlate Incubator
- organlzatlons (T hlS should ‘be separately srgned) '

Intellectual Property Incubatm management, the Mentormg

: .Team and other business servxce prov1ders wrli rev1ew mtellectual =
: property strategy of mcubatee _ SR e
Legal Assistance : provxde some level of pro bono legaf assnstance
~and/or reduced rates for Incubatees et : o |
Office Operatlons Indmdual serwces ilke busmess address mai} B
':servrce Internet connection, and conference/meetmg rooms and

: possrbly a space to work out of the Incubatlon center for __:? s

' mcubatces

Shared Servnces Shared ofﬁce equrpment ( lascr pr mter copler)
Audlo Vlsual equrpment and any mlscellaneous equrpment if
requested for mcubalees B ARDIE T

Public Relations & Marketmg lncubator management the
Mentormg T eam and other busmess service provzders w1ll review
strategies. L ST :

Sales Assistance: Incubator managcment and advnsors will assist
in developing sales strategies and understanding the sales process
of incubatees. If necessary, referrals will be made to professional
service providers, who can further assist in developing and
implementing effective sales strategies.



II. Dispute Resolution:

The “Parties™ agree, in the event any controversy may arise, to mutually
solve the dispute between them.

IT.  Financial arrangement, if any

Unless expressly agreed otherwise, each side shall - within its budgetary
means- bear its own costs for implementing this agreement.

IV. Terms of MoU

e This Agreement shall be in force from the date of signing of the same
and will be valid for a term of 3 consecutive years.

e Both Parties have the right to terminate this Agreement upon written
notification of at least 2 months given to the other Party. Both Parties
may unquestionably exercise the right to terminate this Agreement and
such termination shall give the Parties no right to file any indemnity
claim irrespective of its kind and nature.

e The termination of this Agreement shall not affect the continuation of
ongoing activities and the Parties based on the spirit and objectives
underlying this Agreement, shall mutually agree on the form and
necessary measures to be implemented until their completion.

YV
Signatory: |~/

| M/ Signatory: \A G

o = 3

Prof.(Dr.)A.K.Singh

Puja Garg Vice Chancellor
FLO Chapter Chair Shri Ramswaroop Memorial
Lucknow Chapter

kak \;m/o

Date : 18" September, 2020 w

Location: Lucknow




